
 

 

                     2nd  Feb , 2011       

  
 Morning Wealth 

Monday 23rd March, 2020 

Nifty spot closed 5.83% higher at 8745. Nifty opened gap up and remained 
strong throughout the day closing the session near days highs. Following the 
SGX Nifty, index likely to open with wide gap down. SGX Nifty is trading lower 
by more than 1000 points and following that we might open 900-1000 points 
lower. According to global indices index might find support around 7800-7700-
7630 while resistance is expected around 7950-8050-8150. 

Maruti, most auto majors halt production till month-end 
With Covid-19 cases on the rise, leading automobile manufacturers, including 
Maruti Suzuki India, Hero MotoCorp, Tata Motors, Bajaj Auto, Fiat and Mer-
cedes-Benz India, have decided to halt operations till next week.The country’s 
largest car maker, Maruti Suzuki, said it will shut production and office opera-
tions at its facilities in Gurugram and Manesar (Haryana) with immediate effect 
till further notice. The R&D Centre at Rohtak will also remain closed.The gov-
ernment policy now requires closure of production and, accordingly, the com-
pany has taken a decision on production closure. The duration of this shutdown 
will depend upon government policy,” it said in a statement on Sunday.Hero 
MotoCorp said it has decided to halt operations at its manufacturing facilities in 
India, Colombia and Bangladesh, as also the Global Parts Centre at Neemrana 
until March 31.Employees at all the other functions and locations, including the 
Centre of Innovation and Technology, in Jaipur (Rajasthan) will continue to 
work from home, except for those whose physical presence is necessary to run 
day-to-day essential services, it said. (Source: Businessline) 
 
DLF raises Rs 1,000 crore via issue of non-convertible debentures 
Realty major DLF has raised Rs 1,000 crore through the issue of non-
convertible debentures on (NCD) a private placement basis.The company has 
allotted 10,000 senior, secured, rated, listed, redeemable, non-convertible de-
bentures of the face value of Rs 10 lakh each at par, according to a regulatory 
filing.The tenure of the NCDs is three years with coupon rate of 9.25 per cent 
and 9.5 per cent annually. The debentures will be listed on the Bombay Stock 
Exchange (BSE). Earlier this month, DLF’s finance committee constituted by 
the board of directors had approved the issuance of NCDs, with an aggregate 
principal amount up to Rs 1,000 crore, on a private placement basis.Last 
month, the company had reported a 24 per cent increase in consolidated net 
profit at Rs 414.01 crore for the quarter ended December as against Rs 335.15 
crore in the year-ago period.. (Source: Businessline) 
 
Indian Oil reduces ATF prices by 12 per cent 
Coming to the rescue of its stressed airline clients, Indian Oil Corporation Ltd 
(IndiaOil) has reduced aviation turbine fuel (ATF) prices by almost 12 per cent 
with effect from Saturday in line with international prices of the product.In a 
statement IndianOil also said that it will now revise ATF prices every fortnight 
instead of at the beginning of every month. Over 115 IndianOil aviation fuelling 
stations across the country are operating normally, it said.Putting to rest all 
speculations IndianOil also said that it continues to maintain normal operations 
at its refineries, pipelines and marketing locations despite the threat of COVID-
19 pandemic in the country. All IndianOil refineries remain unaffected and are 
operating at 100 per cent capacity for the last one week, and the upliftment of 
finished products from them remains normal as on date with upcountry bulk 
storage locations building up their stocks, the PSU refiner-cum-retailer said.
(Source: Businessline) 

Net Inflows/
Outflows (Rs in cr)  Buy Sell Net 

FII 9551.0  12896.9  (3346.0) 
DII 8229.4  5798.2  2431.2  

Indices (NSE)  Close Pts. Chg % Chg 

Nifty 8745.5 482.0 5.8 

Nifty Future (Mar) 8741.0 535.1 6.5 

Nifty Future (Apr) 8775.8 568.2 6.9 

Bank Nifty 20317.6 234.1 1.2 

Nifty 100 8852.1 463.4 5.5 

Nifty 500 7160.1 352.9 5.2 

Nifty Midcap 12661.3 596.7 4.9 

       
Indices (BSE) Close Pts. Chg % Chg 

Sensex 29916.0 1627.7 5.8 

BSE-100 8827.1 463.5 5.5 

BSE-200 3684.4 193.4 5.5 

BSE-500 3218.9 162.1 5.3 

Mid Cap 11141.4 447.0 4.2 

Small Cap 10113.4 391.5 4.0 

     
Sectoral Indices  Close Pts. Chg % Chg 

BANKEX 23265.7 340.5 1.5 

CAPITAL GOODS 11741.9 273.4 2.4 
REALTY 1508.1 44.2 3.0 
POWER 1398.4 65.9 4.9 
OIL & GAS 10205.1 847.0 9.1 
METAL 6131.2 452.0 8.0 
CD 19970.7 262.3 1.3 
AUTO 12168.4 456.4 3.9 
TECK 6242.4 461.2 8.0 
IT 12342.6 952.3 8.4 
FMCG 9681.3 726.3 8.1 
HEALTHCARE 11992.0 594.8 5.2 
VIX 67.1 -5.1 -7.1 
     
Exchange Advance Decline Unchg 

BSE 1426 1031 148 

NSE 1157 719 99 
     

Volume Rs (in cr) % Chg 
NSE Cash 57640 7.6 

NSE F&O 677811 -62.5 
   

BSE Cash 3244 -4.2 

Corporate News 
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Nifty Futures Level 1  Level 2 Level 3 

Resistance 7950 8050 8150 
Support 7800 7700 7630 

Intraday Nifty Outlook 
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Nifty Top 5 Gainers  Close Pts. Chg % Chg 

INFRATEL 148  24.1 19.4 

ONGC 72  11.3 18.5 

GAIL 81  11.4 16.4 

ULTRACEMCO 3574  407.8 12.9 

HINDUNILVR 2052  213.4 11.6 

     

Nifty Top Losers    Close Pts. Chg % Chg 

HDFCBANK 883  -12.7 -1.4 

INDUSINDBK 440  -3.7 -0.8 

ADANIPORTS 256  -2.0 -0.8 

AXISBANK 428  -0.1 0.1 

Int. Indices   Close Pts. Chg % Chg 

S&P 500 2304.9 -104.5 -4.5 

Dow 30 19174.0 -913.2 -4.8 

Nasdaq 6879.5 -271.1 -3.9 

FTSE 100 5190.8 39.2 0.8 

DAX 8929.0 318.5 3.6 

CAC 40 4048.8 193.3 4.8 

Nikkei 225 16552.8 -173.7 -1.0 

Hang Seng 22805.1 1,095.9 4.8 

STI Index 2410.7 99.7 4.1 

     

ADR Close Pts. Chg % Chg 
HDFC Bank  35.8 -0.56 -1.6 
ICICI Bank  8.0 0.01 0.1 
Infosys  6.9 -0.19 -2.7 
Tata Motors  4.7 -0.06 -1.3 
Wipro  2.7 0.09 3.4 

Major Bulk Deal (BSE)                                                 
Scrip Name Qty Type Client Name Trade Price 

NO MAJOR BULK DEALS 

International News 

Economy 
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Commodities   Close Pts. Chg % Chg 
Gold  Rs 40358.0 527.0 1.3 
Silver Rs 35843.0 741.0 2.1 

Crude (Brent)  $ 27.0 -1.5 -5.2 

Crude Oil (WTI) $ 22.6 -3.3 -12.7 

Currencies   Close Pts. Chg % Chg 

Dollar Index 101.9 -0.1 -0.1 

USD/INR 75.3 0.6 0.8 
EURO/INR 80.6 0.3 0.4 
USD/YEN 110.8 0.7 0.6 

Major Bulk Deal (NSE) 

Scrip Name Qty  Type Client Name Trade Price 

BEML 269000    SELL   
ABU DHABI INVESTMENT 

AUTHORITY A/C MAHI 
483.5  

EMC 2.0 Scheme will help India become mobile manufacturing hub 
The Cabinet has approved the Modified Electronics Manufacturing Clusters 
(EMC 2.0) Scheme for development of world class infrastructure along with 
common facilities and amenities through Electronics Manufacturing Clusters 
(EMCs) that will help India to become the mobile manufacturing hub in the 
world.This new policy also advances the Prime Minister Narendra Modi's vision 
expressed in the National Policy for Electronics (NPE), 2019 to make India a 
global hub for mobile and component manufacturing.It is expected that these 
EMCs would aid the growth of the ESDM sector, help development of entrepre-
neurial ecosystem, drive innovation and catalyse the economic growth of the 
region by attracting investments in the sector, increasing employment opportu-
nities and tax revenues. The government has proposed a total outlay of the 
proposed EMC 2.0 Scheme at Rs.3,762.25 crore, which includes the financial 
assistance of Rs.3,725 crore and administrative and management expense to 
the tune of Rs.37.25 crore over a period of eight years. (Source: Businessline) 

China embarks on clinical trial for coronavirus vaccine 
China has started the first phase of a clinical trial for a novel coronavirus vac-
cine, records show, as the world’s scientists race to find a way to combat the 
deadly pathogen.It comes after US health officials said last week they had 
started a trial to evaluate a possible vaccine in Seattle.The Chinese effort be-
gan on March 16 -- the same day as the US announcement -- and is expected 
to continue until the end of the year, according to a filing in the country’s Clinical 
Trial Registry, dated March 17. “Volunteers of the COVID-19 phase one trial 
have already started receiving the vaccine,” a staff member involved in the gov-
ernment-funded project told AFP on Sunday.The 108 participants, aged be-
tween 18 and 60, will be tested in three groups and given different dosages. 
They are all residents of the central city of Wuhan -- where the new coronavirus 
first emerged late last year. As the COVID-19 pandemic rages and govern-
ments step up protection measures, pharmaceutical companies and research 
labs around the world are working at full tilt.There are currently no approved 
vaccines or medication for the new disease, which has killed more than 13,000 
people worldwide so far.The vaccine trial announcements come amid an esca-
lating feud between the US and China over the pandemic, with President Don-
ald Trump enraging Beijing by speaking of the “Chinese virus” But the quest is 
expected to take time -- the US candidate vaccine may take another year to 18 
months before becoming available. (Source: Businessline) 
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EVENTS CALENDAR 
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Green: Corporate Event, Red: Economic Events, Dark Blue: US Events/ UK Events 

(Source: Investing.com and BSE) 
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